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HE January record of employment in Ohio shows that, 

in terms of number employed, the State is still holding 
its own, if due account is taken of the average seasonal 
movement. There is usually a 2 per cent decline in employ- 
ment as between January and December and this decline 
appears in the January reports. There was no change in 
January manufacturing employment as compared with the 
preceding month, and this is also in accord with the usual 
seasonal movement in manufacturing employment. Con- 
struction employment showed less than the usual seasonal 
decline. Other industries showing a gain in January, or less 
than the average decline were: the food products indus- 
tries; the machine tool industries; steel works and rolling 
mills; printing and publishing; glass manufacturing; auto 
and auto parts industries. Industries showing less than the 
usual seasonal gain or more than the normal decline in 
January employment were: furniture manfactures; elec- 
trical machinery and appliances; material handling and 
power machinery; foundry products; pipes and plumbing 
supplies; sheet metal works; stoves and furnaces; tires 
and tubes; vitreous and semi-vitreous chinaware and pot- 
tery; railroad and street railway cars; and some other 
miscellaneous industries. 

The cities in which employment in January showed more 
than the usual gain or less than the average decline were: 
Columbus, Toledo, and Stark County. The cities in which 
there was more than the normal decline in January were: 
Akron, Cleveland, Dayton, and Youngstown. The 4 per 
cent decline in Cincinnati was no greater than the average 
decline for January. 

The New York Times index of business activity, freight 
carloadings, bank debits, and electric power production all 
showed more than the normal decline in January. However, 
business activity is still materially above the low point 
reached in the summer of 19382. 

The decline of 4 per cent in wholesale prices in January 
was probably the most damaging development of the 
month so far as the general business situation is concerned. 
Prices are continually making new lows, and of the seven 
different classes of commodities only fuel and building 
material prices are still above the average for 1913. The 
average of wholesale prices is now about 20 points below 
the level of 1913. The cost of living in the United States, 
which runs in terms of retail prices of commodities and 
such services as rents, is still 32 per cent above the 1913 
level. The Bureau index on the cost of living of a profes- 
sional group, giving weight to the various classes of goods 
consumed on the basis of their relative consumption in the 
groups, shows that the cost of living in December was 37 
per cent above the cost in 1918. The decline in the cost of 
living for this group since 1929 has been only 20 per cent. 
It takes a great deal of time, apparently, for a decline in 
wholesale prices to become completely effective in its rela- 
tion to the cost of living. The rapidity of the decline in 
wholesale prices presents a difficulty insofar as making 
the necessary adjustments is concerned. The general record 
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of failures and profits in manufacturing indicates that the 
stabilization of wholesale prices would be of great value 
in the stabilization of industry. 

The profits of 71 of the larger manufacturing corpora- 
tions were reported by the National Bureau of Economic 
Research for 1932 to be 0.6 of 1 per cent on their capital- 
ization. These same corporations earned on the average 
from 1922 to 1929, inclusive, over 10 per cent on their 
capital. This is another indication that wholesale prices 
have gone into an area of destructive competition. The 
recent reduction in the prices of tires and tubes by a 
prominent producer has renewed the sharp competitive 
warfare between the large rubber companies. 

The tenseness of the situation in the farm mortgage field 
has been greatly reduced by the decision of the large life 
insurance companies to refrain for a time from foreclosure 
of farm mortgages. However, the large volume of mort- 
gages on farms and urban property remain one of the 
sore spots in the present business situation. These mort- 
gages were created on a higher scale of prices and conse- 
quently interest payments, which they require, call for an 
undue portion of the national income at the lower scale 
of prices. While this situation seems to be in the interest 
of the creditor class, it will not be in their interest in the 
long run since a balanced system of economic production 
will contribute to the well being of all classes and tend to 
promote the security of the creditors as well as all other 
factors in production. 

The production of both iron and steel during January 
showed slightly more than the average improvement for 
the month. Prices were lower for steel and scrap. While 
automobile production, and the canning industry were the 
chief sources of demand, there were also some construction 
orders of importance arising out of loans of the Recon- 
struction Finance Corporation. 

The construction industry showed more than normal 
improvement in January, the volume of contracts award- 
ed in the United States showing a 7 per cent gain over 
December in contrast to a normal decline of 8 per cent. 
The improvement was mainly in non-residential building. 
New York City, the New Orleans area, and Southern 
Michigan showed more improvement in volume of con- 
struction than did any other parts of the country. 

Merchandise exports in December were lower than in 
November, but the decline was less than the average de- 
cline. The decline in imports was in contrast to a condition 
of stability. The United Kingdom’s exports for December 
were larger than November exports, and also larger than 
in December, 1931. Foreign wholesale prices continued a 
downtrend along with those of the United States. 

While bonds were somewhat higher in January, stocks 
were a little lower, although they did not break through 
the bottom created in the first week of October, 1932. The 
stock market has, on the whole, marked time since last 
October, making substantially a lateral trend. 

While the total volume of loans of the banks was a little 
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TABLE I 
INDUSTRIAL AND COMMERCIAL STATISTICS 


3 
2 
by | | bs 
Deta | Bea | | | 
ves | aes | of 88u 
Se> | | 
| | | $83 
| 48a | O8m | ws 
Weekly Business Indices—Four-Week Totals 
N. Y. Times W Index 
of Business Activity— as * * as 
Jan. 28, 19881.......... 55.1 — 8 — —13) —ll 
Bank Debits, 2/1/83? 
New York City.. 11,482 | — 9} — 7| —28 | — 30 
U.S. outside N. Y. ‘City 10,97 — 4) — 7} —20| — 2 
Auto Produe., 1/28/853..| 127,530 + 12 105 + 5 + 34 
Elec. Pr. Pro. 1/28/83+.. 5,90! — 2 3 — 8|— 7 
Frt. Car Load. 1/28/8385 1,910.5 — 1 + 6| —16/| —18 
Merchandise L. C. 613.5 + 1 + 4) —18;) —15 
TR ee eres 1,297.0 | — 8 + 7 — 15 — 12 
Number of 
Failures, 2/2/38°...... 2,778 + 27 + 22| —14) —14 
Iron and Steel Conditions’—J y, 1933 
Composite Prices : 
Pig Iron (per ton)...... $ 18.56 0 — 8 
Finished Steel (per lb.) .. .01931 — 0 0 
Scrap-Heavy Melting 
(per gross ton). . 6.77 | — 2}; + 2] —19 
tons)........ 48 4 — 42 
Aver. ‘Baily Steel Production 
38,704 + 19 + 17 — 31 


Value of Construction Contracts Awarded in 37 Eastern 
States—January, 1933° 


CONSTRUCTION........ $ 383342 | + — — 2 
Total Building........... 16,273 | + 12 | —16| — 33 
Residential............ 4,780 4| —23 | — 57 _ 
Non-Residential. ...... 11,493 | + 20| —16| — 14 
Pub. Works and Util..... 17,0669 | + —10 | + 77 
By Districts: 
New Engiand........... 2,002 | —15| — 9| — 84 
Metro. New York & Vicin. 7,990 | +52) —27| — 2 a 
Upstate New York....... 1,378 | — 38 | — 34 | — 18 — 
Middle Atlantic.......... 3,972 | — 31) — 4) — 23 
2,440 | — 19 + —19 
Chicago Territory........ 1,824 | — 26 | — 24 | — 50 
Southern Michigan..... . 586 + 23 | —20 | — 53 
Central Northwest....... 588 | — 25 | —40 | + 15 — 
Territory...... 1,960 | — 10} — 16 + 21 — 
Territory 1,968 | + 8 ft 30 | + 5 
New ¢ Orleans Territory... 6,085 | +349 | + 88 | +586 — 
Southeastern Territory .. 1,468 | —24|] + 8 | — 29 


Foreign Trade of Leading Nations—December, 1932 


UNITED STATES 
(Millions of Dollars) 
Merchandise Exports . — — 7| —26| — 33 
Merchandise 97.0 | — 7 —37 | — 37 
Excess of Exports... .. 89.0 +12); —29| +29; —12 
Gold Exports.........- 0.013 | — 19 — —99 | + 78 
Gold Imports.......... 101.872 +14) — 40 
Excess of Imports... .. 101 369 a + 79 
UNITED KINGDOM 
(Millions of Pounds Ster]) 
4 + 4 + 6 
60.6 | — 2 —21|; —19 
of Imports... .- 28.2; — 8 — 387 | — 29 
ANY 
of Marks) 
491.0 t 3 — 33; — 40 
423.0 8 _ —13| — 31 
Excess of Exports... .. 68.0 | —17 — — 73| — 62 
310 
(Millions of Francs) 
1,699 | — 2 —19 | — 35 
Excess of Imports... .. + 28 — +40| —14 


1 Four week average. Estimated normal = 100. Source: The Annalist. 
Reserve Board. 


® Number of cars. Source: Cram’s Automotive Reports. 
4 Millions of pe oongy hours. Source: National Elec. Light Assoc. 
Th Association. 


I ds of cars. : American Railway 
Dun’s 
Sources : Age, 
® Average Daily Value in Hundreds of Dollars. Source: F. W. Dodge 


® Source: U. S. Department of Commerce. 
ye The Annalist, Wall Street Journal. 
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lower at the end of January than at the end of the preced- 
ing month, the decline was less than average for the pe- 
riod. There was a slight increase in investments in United 
States securities by member banks of the Federal Reserve 
System. Demand deposits increased slightly and time de- 
posits were a little lower. 

In January there was an increase in the amount of 
money in circulation which threatened to carry the total to 
the previous highs, the circulation increasing in the last 
three weeks of the month by about $63,000,000. 

The business situation showed little change in January 
and the prospect is that February will make a similar 
showing. There will doubtless be some seasonal improve- 
ment in March, but the situation has not yet reached the 
point where a broad economic recovery is in sight. 

SPURGEON BELL, Director. 


New Publication 


SALARIES AND COST OF LIVING 
IN TWENTY-SEVEN STATE 
UNIVERSITIES—1913-1932 


A Study of Living Standards and Costs at 
the Professional Level 


By Dr. Viva BoorHE 


176 Pages 11 Charts 66 Tables $1.75 
Blue Cloth Binding 


This study affords much valuable informa- 
tion for the analysis of spending habits at the 
professional level as compared with spending 
habits at the wage earning level, as well as 
information on the size of the income received 
and the proportion of it that is regularly 
spent. 

Here is also found an index of the trend 
in the cost of living at the professional level 
from 1913 to 1932, and an index of the pur- 
chasing power of salaries during 19 years 
of prosperity and depression. 
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TABLE II 
FINANCIAL STATISTICS 


(Unless Otherwise Indicated, All Dollar Values in Millions 
of Dollars) 


— 
| sud | 15 6 
Data ees | | 4 160 
| | 68 T 
v 
Federal Reserve Bank Items'—February 1, 1933 
Commodity Prices 
Bills Bought on Open Mar- pe pined) | NT rm 
Member Banks Rodiscounta| 268-7 — 69 | — 69 
a Federal Reserve Reporting Member Bank Items* ‘Stock Prices 
ebruary 1, 19 60 } 
ve Loans on Securities.......|$ 4,259 0 
de- Loans—All Others........ ¥ — 1 2} —19| —19 
U.S. Gov. Securi- 
5,253 + 4 34 | + 81 
of Al Others . 3,306 0 0 +3 
th Fed. Reserve. 
Cash in Vaults........ 198 | —13 | —17| —12| — 18 
Net Demand Deposits... .. 11,899 8) + + 8 
Time Deposits............ 5,648 2] — 3 | 
ary Government Deposits. « 300 —10| —47| — 16 } 
Loadings 
ilar Money and Gold*—February 1, 1933 of car) 
Money in Circulation. . $ 5,652 | — 0 0 A 
the Monetary Gold Stock... ... 4,548 +1 + 8] + 2 
Loans to Brokers'—February 1, 1933 3 
; New York City........... |s 454 | +15| — 2\ —10| —21 4 
Interest Rates*—February 4, 1933 
Time (30-90 days). . -50% 0o|— 3| —84| — 84 MONTHLY 
Com. Paper (4-6 Months). . 1.25% | —17| — 2| —67| 
New York Federal Reserve ent 10 
Rediscount Rate........ 2.50% 0 o| —29| —29 = = 
90 
Indices of U.S. Wholesale Prices by Commodity Groups, United Sta = 
January 31, 1933°—1913 Average = 100 = ties 
All Commodities.......... 80.8 — 4 — —1 193275 Bank Debits | 
Farm Products...... umes 60.9 —4 ~ —21 | —21 so 
106.6 0 — | 3 
95.2 0 — |— — 1 a 
69.5 — 8 — —17 Kt 
International Wholesale Price Indices‘—February 4, 1933 
1926 Average = 100 90 
United States (Fisher’s) . . 55.3 — 4 14| —18 = 4 
Great Britain (Crump’s).. 60.9 — — 6 ‘a 
Italy (Milan Chamber of | 60 
Commerce®............- 45.2 — 1 1931 a 
Indices of Common Stock Prices‘—February 1, 1933 = 
1926 Average = 100 
421 Stocks Combined... .. 46.5 — 6 — |—17| —1 t at 
851 Industrials........... 43.9 — 5 — |—17| —14 piss2 2 
33 Rails...... 27.8 + 4 — | — 19 3 
87 75.9 — 8 —17| —18 a 
Indices 1, 1933 ‘4 | 
lars per 
2 4 5 
1 Source: Federal Reserve Board. 


2 Source: The Journal of Commerce. 

® Source: The Annalist. 

* Taken from The Journal of Commerce. 
Index for January 28, 1933. 

* Source: Standard Statistics. 
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Total Industrial 


EMPLOYMENT IN OHIO 


Index EMPLOYMENT IN THE STATS OF OHIO BY INDUSTRIAL GROUPS (Continued) 
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Employment in the State of Ohio 
By Industrial Groups 


Total Industrial: Employment in January declined 2% 
from December, and 13% from January, 1932; 5-year aver- 
age December-January decrease, 2%. 


Total Manufacturing: Employment in January remained 
unchanged from December, but was 13% below January, 
1982; 5-year average December-January movement, no 
change. 


Food Products: Employment in January declined 3% from 
December, and 1% from January, 1932; 5-year average 
December-January decrease, 4%. 


Lumber Products: Employment in ag | declined 7% 
from December, and 17% from January, 1932; 5-year aver- 
age December-January decrease, 4%. 


Machinery: Employment in January declined 3% from 
December, and 23% from January, 1932; 5-year average 
December-January decrease, 1%. 


Metal Products: Employment in J —— declined 1% from 
December, and 15% from January, 1932; 5-year average 
December-January increase, 1%. 


Paper and Printing: Employment in January remained un- 
changed from December, but was 8% below January, 1932; 
5-year average December-January decrease, 1%. 


Rubber Products: Employment in January declined 1% 
from December, and 10% from January, 1932; 5-year aver- 
age December-January movement, no change. 


Stone, Clay and Glass: Employment in January declined 
9% from December, and 17% from January, 1932; 5-year 
average December-January decrease, 6%. 


Textiles: Employment in January remained unchanged 
from December, but was 5% above January, 1932; 5-year 
average December-January increase, 1%. 


Vehicles: Employment in January increased 9% from De- 
cember, and declined 12% per cent from January, 1932; 
5-year average December-January increase, 8%. 


Non-Manufacturing: Employment in January declined 
11% from December, and 12% from January, 1932; 5-year 
average December-January decrease, 10%. 


Construction: Employment in January declined 3% from 
December, and 25% from January, 1932; 5-year average 
December-January decrease, 17%. 


Total Industrial Employment in Ohio Cities 


Akron: Employment in January declined 3% from Decem- 
ber, and 11% from January, 1932; 5-year average Decem- 
ber-January decrease, 2%. 


Cincinnati: Employment in January declined 4% from De- 
cember, and 9% from January, 1932; 5-year average 
December-January decrease, 4%. 


Cleveland; Employment in January declined 7% from De- 
cember, and 17% from January, 1932; 5-year average 
January decrease, 2%. 


Columbus: Employment in January declined 4% from 
December, and 10% from January, 1932; 5-year average 
December-January decrease, 5%. ; 


Dayton: Employment in January declined 1% from Decem- 
ber, and 21% from January, 1932; 5-year average Decem- 
ber-January movement, no change. 


Toledo: Employment in January increased 12% from De- 
, and declined 1% from January, 1932; 5-year aver- 
age December-January movement, no change. 


Youngstown: Employment in January declined 4% from 


ber, and 22% from January, 1932; 5-year average 
December-January, 2%. 


Stark County: Employment in January increased 2% from 
ber, and declined 9% from January, 1932; 5-year 
average anuary movement, no change. 


TABLE Ill 
Index 
Industry, City and State Jan., 
1938 
EMPLOYMENT IN OHIO BY INDUSTRY Groups, 1926 
% % % 
62 —2 —2 —13 
Total Manufacturing (594)... .. 61 0 0 —13 
Chemicals (18) ...........+. —1 —1 —10 
102 — 88 —4 —1 
Bak 102 —1 — 38 —8 
(BB) 103 —4 —4 +2 
Lumber Products (26)...... 49 —7 —4 —17 
Furniture (14) .......... 54 —10 —17 
Miscellaneous (12) ....... —1 —1 —17 
Machinery (107) ........... 57 —1 —23 
Elec. Mchy. App. & Sup. (23) 85 —3 0 —21 
Machine Tools (19)....... 35 +4 —4 —32 
Material Handling and Pow- 

er Machinery (15)...... 36 —7 +2 —30 
Spec. Pur. Mchy. & App. (45) 53 —8 —1 —22 
Metal Products (146)...... 51 —1 +1 —15 
Foundry Products 

Forgings (33)........... 47 —3 +1 —18 
Pipes. Pumps, Valves, and 

Plumbers’ Supp. (13) 38 —5 —2 —23 
Screw Machine P: 

Hardware (20) ......... 51 —4 0 —9 
Sheet Metal Works (16) 63 —2 0 —12 
Steel Works a: 

48 + 6 +6 —18 
Stoves and Furnaces (14). 63 —22 —4 —16 
Miscellaneous (36) ....... 63 0 —1 —7 

Paper and Printing (49).... 89 0 —1 —8 
Paper, Incl. Station’y (10) 87 0 —2 —9 
Printing and Pub. (27)... 98 +2 —1 —3 
Miscellaneous (12) ....... 15 —4 —65 —15 

r 58 —1 0 —10 
Tires and Tubes (11)..... 58 —1 0 —i1 
Miscellaneous (8) ......... 71 —5 +3 +3 

Stone, Clay, and Glass Prod- 

50 —9 —6 
Brick and Tile (24)....... 22 —21 —6 —43 
123 +1 —1 +3 
Vitreous 

China and Pottery (8) 53 —15 —6 +16 
Miscellaneous (15) ....... 33 —l4 —13 —28 
83 0 +1 +65 
Men’s Clothing (15)....... 96 —3 — —1 
iscellaneous (22) ....... 83 3 — +13 
Vehicles (51) ..........-0-- 57 9 + 8 —12 
Autos and Parts (42)..... 64 12 +10 —9 
Cars, Steam & St. Ry. (4) 17 —16 —65 —33 
Miscellaneous (5) ........ 16 —53 —6 —68 
Misc. Manufacturing (32) 82 0 —1 —il1 
Non-Manufacturing (76)....... 69 —Iil —10 —12 
+2 +2 —9 
Trade ( & » (28) 79 —20 —21 —2 
Trans. and Pub. Util. (18) 71 0 —1 —14 
Construction (137)............. —3 17 —25 

Brick, Stone, and 

10 —6 —10 —53 

General Contracting (76).... 17 +1 —18 —33 

Plumb. and Steam Fit. (12) .. 30 —25 —13 —52 

St., Road & Sewer Work (19) 18 —42 —60 

Miscellaneous (21) ......... 71 +65 —9 —1 


EMPLOYMENT IN CiTIEs, 1926 Average = 100 


AKRON, Industrial (33)........ 60 —3 —2 —l1 
facturing (20) ........ 61 0 0 —10 
Non-Manufacturing (3) —31 —16 —23 
Construction (10) .......... 14 +4 —10 44 
CINCINNATI, Industrial (114)... . 71 —4 —4 —9 
Manufacturing (79) ........ 69 —4 —2 —9 
Non- ufacturing (18) 82 —4 —7 —6 
Construction (17) .......... +1 —21 —46 
CLEVELAND, Industrial (170) 61 —7 —2 —I17 
Manufacturing (118) ....... 61 —3 +2 —17 
Non-Manufacturing (17) —20 —13 —22 
mstruction (35) .......... 25 —6 —20 0 
coLuMBUS, Industrial (56)..... 66 —5 —10 
Manufacturing (41) ........ 67 0 —2 —9 
Non-Manufacturing (4) .... 64 —13 —l1 —8 
Construction (11) .......... 25 +14 —17 —47 
DAYTON, Industrial (45)....... 74 —1 0 —21 
Manufacturing (28)......... 76 0 +3 —22 
Non-Manufacturing (5) .... 15 —13 —13 —l4 
Construction (12) .......... 14 47 —23 —47 
TOLEDO, Industrial (52)........ 71 12 0 —1 
Manufacturing (42) ........ 72 16 +4 +1 
Non-Manufacturing (3) 65 —il1 —16 
Construction (7) ........... 6 —l4 —30 —57 
YOUNGSTOWN, Industrial (20) 45 —4 —2 —22 
Manufacturing (13) ........ 41 —4 —22 
Non-Man ring (1) 59 +1 —l1 —12 
Construction (6) ........... 13 —l4 —15 —49 
STARK COUNTY, Ind. (40)...... 46 2 0 —9 
Manufacturing (26) ........ 46 4 +1 —9 
Non-Manufact' (5) .... 67 —4 —7 —10 
Construction (9) ........... 14 —26 —4 


* Figures in parentheses indicate number of reporting firms. 
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TABLE IV 


SUMMARY OF BUSINESS CONDITIONS IN OHIO 
AND OHIO CITIES 


bus Bue | dar 
S88 | | 53, | 
Latest | Sh. 
Item Data oo Sa | 23 
S&s $8u 
Bee | | | 
| S02 3 
282 | 68h | 
Indices of Bank Debits, January, 1933. 1926 Average — 100 
% % % % 
State of Ohio.............. 52 t 13 0; — 29 oa 
48 7 0 — 32 
65 t 13 + — 22 
55 19| — 2| — 384 
51 + 18 + 10 — 16 
eee 33 +10|— 7| —15 
31 3 + — 4 
Other 43 5| — 1| — 23 
Number of New Automobile Bills of Sale Filed, Jan » 19332 
State of 4,268 + —19 9 
Akron (Summit Co.) ...... 227 — 138 | — 32 13 
Canton (Stark Co.)........ 157 + 32 | — 80 65 —_- 
Cincinnati Hemiteon Co.) . 629 8] — 81 + 28 
Cleveland (Cuyahoga Co.) . 1,023 + 4 + 10 
Columbus (Franklin Co.) .. 428 +19 
Dayton (Montgomery Co.) . 291 + 36 + 8 + 14 _ 
Toledo (Lucas Co.)........ 222 +18} + 4 
Youngst’n (Mahoning Co.) . 108 —16; +14 
Other than 8 Cities........ 1,178 — 4) — 7 
Indices of Value of Ciomearion Contracts Awarded, December, 1932 
1926 Average = 100* 
State of Ohio. 9 — 66 | — 238 | — 54 | — 54 
3 — 23; —14| + 26| — 67 
1 — 89 | — 60 * — 67 
eee 6 — 57 | —27| — 63 | — 59 
4 —92 | —44 | — 80 | — 68 
3 + 87 | — 33 | —49 | — 10 
4 — 87}; —11| —50 | — 68 
3 — 58 | +57 | —89 | — 72 
1 —64| — 48 | —78 | — 67 
omen 8 Cities....... 16 4) —438 | — 48 
Indices of Industrial Consumption of Electric Power, December, 1932 
1926 Average = 100 
State of Ohio‘............ 105 — 
109 +18} + 1) — —18 
46 + 5; —29 | — 37 
Indices of Building Occupancy, December, 1932 
1926 Average = 100° 
115.1 —1.3 —0.1 —3.1 —0.1 
Canton ....... 97.3 —0.4 —0.2 —4.7 —4.2 
Cincinnati? . 92.9 —0.9 ae —6.6 —4.4 
96.3 —0.8 —0.5 —4.9 —3.3 
110.2 +0.1 +0.4 —1.6 —1.4 
Youngstown ............. 106.0 —0.4 —0.1 —4.4 —4.3 


Indices of Business in Ohio Hotels, 
1929 Average Daily Value — 1 


Per Cent of Rooms Sasens | 41.1 
Average Rate Per Room.. $2.40 
Index of Room on ga 45.3 
Index of Food Receipts.. 36.6 


+ 14 
0 


+s 
3 


Indices of Gross Cash Agricultural Income, January, 1933 


1924-28 Average — 100° 


Mant ...... 88 
Products 42 
25 
Poultry” and Eggs 47 
13 
Wool 

94 


1 Source: Clerk of Courts of Counties Indicated. 
2 Based on reports from Ohio counties whose total population repre- 
sents oes 80 per or ~ of the State population. 


Source: 


rporation. 


4 State of Ohio power ‘peedustion. Source: U. S. Geological Survey. 
5 Power consumption as reported by local power companies. 


® Occupancy as 
Local Gas Companies. 
71931 Average = 100. 
Source: Individual Coopera: 
® Source: Ohio Agricul 
* None in 1931. 


tors. 
tural Experiment Station. 


Business Conditions in Ohio 
and Ohio Cities 


ANK debits increased in January from December in 
B all the chief cities of the State except Canton, which 
reported a decrease of 4 per cent. The increases amounted 
to 3 per cent in Columbus and Youngstown, 7 per cent in 
Akron, 10 per cent in Toledo, 18 per cent in Cincinnati, 
18 per cent in Dayton, and 19 per cent in Cleveland. In 
all these cities, the January increase from December was 
either greater than the 5-year average January increase 
or in contrast with an average January decline. For the 
State as a whole, the increase in bank debits in January 
amounted to 18 per cent, and, in the State outside the 8 
chief cities, to 5 per cent. As compared with January, 
1932, the volume of bank debits in the State as a whole 
dropped 29 per cent, and in the State outside the 8 chief 
cities, 23 per cent. The declines in the chief cities ranged 
from 15 per cent in Toledo to 48 per cent in Youngstown, 
and amounted to 16 per cent in Dayton, 19 per cent in 
Canton, 22 per cent in Cincinnati, 29 per cent in Columbus, 
82 per cent in Akron, and 34 per cent in Cleveland. 

The bill-of-sale registrations of new passenger automo- 
biles in Ohio increased 2 per cent in January from Decem- 
ber in the State as a whole. In the State outside the 
8 chief cities, however, bill-of-sale registrations declined 
4 per cent. Five of the 8 chief cities reported an increase 
in bill-of-sale registrations in January, and 3, a decline. 
In the 8 cities—Akron, Cincinnati, and Youngstown—to 
report a decline, however, the declines were substantially 
less than the average January decline and in all the cities 
to show an increase, except Toledo, the increase was either 
greater than the average January increase or in contrast 
with substantial declines in January during the past 5 
years. In the State as a whole, January bill-of-sale regis- 
trations increased 9 per cent from January, 1932, but in 
the State outside the 8 chief cities a decline of 7 per cent 
occurred. All of the 8 chief cities reported a substantial 
increase in registrations from January of last year. The 
increases ranged from 4 per cent in Toledo to 65 per cent 
in Canton, and amounted to 10 per cent in Cleveland, 13 
per cent in Akron, 14 per cent in Dayton and Youngstown, 
19 per cent in Columbus, and 28 per cent in Cincinnati. 

The value of construction contracts awarded dropped 
66 per cent in December from November in the State as 
awhole. All of the chief cities of the State, except Colum- 
bus, reported a drop in the value of contracts awarded, 
and, in all cases, the December decline was greater than 
the average December decline or in contrast with an aver- 
age December increase. The 37 per cent increase in the 
value of contracts awarded in Columbus in December from 
November was in contrast with an average December 
decline of 33 per cent during the past 5 years. As com- 
pared with December, 1932, Akron was the only city to 
report an increase in the value of contracts awarded. 

Industrial consumption of electric power dropped 1 per 
cent in December from November in contrast with an aver- 
age December increase of 1 per cent and was 11 per cent 
below the total consumption in December, 1932. The 
December consumption of electric power- by industries 
increased 18 per cent in Toledo and 4 per cent in Youngs- 
town, but in both these cities the December amount con- 
sumed fell below December, 1932. 

Building occupancy declined fractionally in December 
from November in Akron, Canton, Cincinnati, Cleveland 
and Youngstown, but increased slightly in Columbus. AS 
compared with December, 1932, building occupancy in 
January had declined 1.6 per cent in Columbus, 3.1 per 
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TABLE V 
NEW AUTOMOBILE BILL-OF-SALE REGISTRATIONS IN OHIO 


No. of Cars 


Change 
Jan. 1933 


Change 
Jan. 1933 
from f 
Dee. 1932 
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1982 | 1988 Jan. 1932 


of 
Trucks 
Jan., 
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Total Registration by Counties, January, 1933 
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1Source: Actual registrations secured from National Automobile 
Dealers’ .. Counties included in tabulation: Cuyahoga, 
. Mahoning, Montgomery, and Summit. 


*Source: Clerks of courts of listed counties. The counties listed 
Tepresent over 80 per cent of the population of Ohio. 


cent in Akron, 4.4 per cent in Youngstown, 4.7 per cent 
in Canton, 4.9 per cent in Cleveland, and 6.6 per cent in 
Cincinnati. 

Room occupancy in Ohio hotels averaged 41.1 per cent 
of capacity in January, an increase of 14 per cent from 
December, and a decline of 15 per cent from January, 1932. 
Although the average rate per room remained unchanged 
in January from December, the increase in the percentage 
of rooms occupied resulted in the index of room receipts 
rising 15 per cent; food receipts, however, dropped 3 per 
cent. 

The gross cash agricultural income from 6 important 
sources in Ohio was 3 per cent greater in January than in 
December, although January during the past 5 years 
averaged a decline of 2 per cent. Gross cash agricultural 
income in January, 1933, however, was 24 per cent less 
than in January, 1932. All the major sources of cash 
income contributed to the increase in the total in January, 
except poultry and eggs, which showed a decline of 36 
per cent. From no one of the 6 chief sources was there an 
increase in income as compared with January, 1932. 


Ohio Wages and Salaries During 
the Depression 


HERE is presented in Table VI a statement showing 

the decline in wages and salaries in the State of Ohio 
and in the chief counties of the State during the period of 
the current depression. Since these data are taken from the 
figures of the Division of Labor Statistics, they involve 
wages and salaries reported by private employers employ- 
ing three or more individuals. They do not include public 
wage and salary payrolls, nor do they include the wage 
and salary payrolls of interstate railroads. The payrolls 
for 1932 are estimated on the basis of the decline in num- 
ber employed from 1931, with due allowance for the great- 
er decline in wage and salary payments as shown by the 
Federal Department of Labor. 

It will be noted from this table that wage and salary 
payments in Ohio, as interpreted above, have declined 56 
per cent since 1929; that the heaviest decline has been in 
Mahoning County where only about half as many people 
as in 1929 are now employed, and where the wage and 
salary payments have been reduced 71 per cent. The 
counties faring best among the industrial counties are 
Hamilton County (Cincinnati area), and Franklin County 
(Columbus area). Montgomery County (Dayton area) 
might also be classed with Cincinnati and Columbus. In 
other words, the southern half of Ohio has suffered less in 
the depression than has the northern half. Table VI pre- 
sents a striking picture of the destruction wrought by the 
current depression. 


TABLE VI 
WAGE AND SALARY PAYMENTS AND PER CENT DECLINES IN 
NUMBER EMPLOYED IN OHIO INDUSTRY 1929-32 
(Excluding Mines and Quarries) 
In Millions of Dollars 
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Make 
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Fifteen Leading Makes of Passenger Automobiles in Seven 
Ohio Counties + 
Chevrolet... 599| 924 + 54% +. 6% 
Plymouth... 757 516 — 32 +249 
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Packard ... 29 24 —17 _—17 
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N INTENSIVE analysis of the activities of the news- 
A paper in securing, preparing and executing local retail 
advertising is made in the recent Bureau of Business Re- 
search: publication, The Facilities of Ohio Newspapers for 
Retail Advertising. One hundred and ten Ohio newspapers 
contributed information on their own practices in serving 
retail advertisers, and the analysis of these data provide 
some interesting findings. 

Data are presented for various types of newspapers, 
three classifications of dailies and two classifications of 
weeklies being used. Combined figures are also given for 
dailies as a group, weeklies as a group, and for all papers. 

The basic importance of local display advertising as a 
portion of total newspaper linage is shown and discussed. 
It was found that local linage accounted for 62 to 80 per 
cent of total linage, the proportion of local linage diminish- 
ing in almost direct ratio to the size of the paper. 

These figures are especially significant in indicating the 
reason for the interest of newspaper publishers in the suc- 
cess of the retail advertising carried in the pages of their 
publications. 

It is logical, then, that newspapers should devise serv- 
ices for retailers which will aid the retailer in making his 


newspaper advertising more productive and more efficient . 


and in retaining consumer confidence in retail advertising 
in general. Thus, the major part of the present study is 
concerned with an analysis of the services rendered by the 
newspaper to its retail advertiser clients. Analysis and 
appraisal are made of the nature of such service; the 
prevalence of the various services among the five types 
of newspapers; and the extent and efficiency of their ad- 
ministration. 
Among the services and facilities for retail advertising 
so considered are: 
Type face and mechanical equipment for retail adver- 
tising composition. 
Copy and layout services rendered to retailers by 


Retail Advertising Research Analyzes Newspaper Practice 


By J. C. Yocum 


TABLE VII 
RELATIVE IMPORTANCE OF LOCAL, NATIONAL AND 
LINAGE IN OHIO NEWSPAPERS IN 1930 
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newspaper advertising departments. 
Sources of copy and layout ideas. 
Methods of individualizing copy and layout. 
Qualifications of newspaper personnel for prey 
ing retail advertisements. 

Newspapers’ services in furnishing illustrations fo 

retail advertisements. 

General advertising and merchandising planning serval 

ices, 

The application of special rules, standards and limit 

tions on retail advertising. 

The extent to which newspaper advertising staff n 
bers prepare advertisements for retailers is a conspicud 
example of the tendency for newspapers to take over mi 
and more the advertising specialist functions involved§ 
the preparation of retail advertisements. Newspapers 
ported that on the average, for all papers, 40 per centi 
the retail advertisements in their papers were prepared 
their own (the newspaper’s) advertising staff writers. 

Another example of the importance of the newspaper 
a retail advertising functionary is contained in the anal - 
of the extent to which newspapers supply illustrations ¥ : 
the retailer’s advertisements. It was found that, on 
average, newspapers supplied more than half of the ill i 
trations used in the retail advertisements in their pul 
cations. 

Other newspaper services and practices are also am 
alyzed in the study. 

Newspaper publishers, retailers and advertising exi 
tives should derive practical benefit from the data 
recommendations presented, as a statistical picture of § 
practices of the different groups of newspapers is gi 
Thus, the individual publisher may compare his own set 
with the average or typical practice of his and ot 
groups, while retailers will be aided in making the 1 
effective use of the newspaper’s advertising services 
facilities. 


CLASSIFIED ADVERTISING 


Type of Newspaper 


National Classified Local 
Linage Linage Linage 


Av. Amt. Total 
Per Paper % 


Av. Amt. Total Av. Amt. Total 
Per Paper % Per Paper % 


DAILIES: 
6 4,765,809 

2,965,423 
5,967,838 


2,515,088 
978,512 
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1,186,877 


1,992,457 
876,724 


256,883 
778,417 
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8,415,518 


2,189,221 
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516,648 


264,085 
Total all Weeklies............ 33 355,926 


77,479 


42,710 
65,353 15.6 22,985 6.4 
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574,741 


369,714 1,987,430 
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Linage = = = 4 
(Average 
Per Paper) 
q 
20.8 16.4 28 
20.4 7.9 71.7 
17.5 8.7 78.8 
19.9 13.0 67.1 
WEEKLIES 
Large Weeklies : 
(2,000-6,000 circulation) ......... 12 15.0 9.8 75.7 
Small Weeklies q 
(0+ 
TOTAL—all Papers. 61 — 19.6 67.8 
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